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The Legislature Faced a $ 2.5 Billion General
Fund (GF-S) Problem in the 2003 Session

(Dollars in Billions)

2003 - 05 GF-S Baseline Budget Level * $24.970
2003 — 05 GF-S Revenue (March 2003 Forecast) $22.451

GF- S Problem $ 2.519

* (see page 2 for details)




Baseline Spending Demands included:

Dollars in Millions

Baseline Budget Level = $24.970 Billion
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COLA for State Employees and Vendors

Additional 1-732 COLA Per Supreme Court Decision
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The Legislatively Enacted General Fund Budget was
$1.9 Billion less than the Baseline Budget and $611
Million more than Baseline Revenue
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Program Cuts and Not Funding

Compensation Increases Represents $1.9 Billion, or
75% of the Budget Problem Solution
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Dollars in Millions
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The Remaining $611 Million or 25%, was Filled Through
Revenue Enhancements, Transfers, and Reserves

e srmmmmsm Liquor Markup Increase
[ Increase Dept of Revenue Enforcement Staff

Use Emergency Reserve/Other

Nursing Home Quality Fee
Transfers from Other Funds

Revenue Legislation-Sales Tax Due Dates,
Unclaimed Property, Increase Tax Penalties

Dollars in Millions

Suspend Property Tax Diversion Increase
to Public Schools




